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The following Management's Discussion and Analysis (MDA) provides an overview of the financial 

performance of Wichita State University (University) based on currently known facts, decisions and 

conditions.  It is designed to assist readers in understanding the accompanying financial statements.  These 
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Other revenues included the following:         

      

• Capital appropriations increased by $.7 million.  These funds were used for rehabilitation and repair 

of facilities and bond debt payment.  Capital appropriations were $4.3 million in FY 2011 versus $3.6 

million in FY 2010.  The primary reason for the increase was that no principal payments for Aviation 

Research Bonds were made in FY 2010.  Therefore, the related appropriation for FY 2011 was 

increased to meet the principal payment for the Series 2005D National Institute for Aviation 

Research and Development Facilities Projects Bonds.   
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The Statement of Cash Flows presents cash receipts and payments of the University during a period of time.  

Its purpose is to assess the University's ability to generate future new cash flows and meet its obligations as 

they come due.     

�
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June 30, 2011 June 30, 2010

Net cash provided (used by):

   Operating activities $ (68,212,403.56)   $ (61,316,407.15)   

   Non-capital financing activities 90,543,984.43    $ 85,768,740.16    

   Capital and related financing/appropriations
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• Engineering Building:  The building’s HVAC system was replaced.  The project cost of $1.25 million  

was paid by $1.1 million from deferred maintenance funds, $145 thousand from infrastructure 

maintenance funds, and $6 thousand from repair and rehabilitation funds. 

 

• Hawker Beechcraft Building 40:  The second floor was remodeled in this building which was leased 

from Hawker Beechcraft.  The project cost of $335 thousand was paid from University Federal funds. 

 

• Jardine Hall:  The windows in the building were replaced.  The project cost of $150 thousand was 

paid from general fees.  

 

• Jardine Hall:  The third floor was remodeled to accommodate the Language Lab and the Music 

Library in the same area.  The project cost of $139 thousand was paid by $138 thousand from 

restricted fees and $1 thousand from general fees. 

 

• 
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FY 2011 FY 2010 FY 2011 FY 2010
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES       

       

Due to privacy reasons, the accompanying financial statements do not include the data of the Wichita State 

University Foundation, a major component unit of this primary government.  Therefore, the accompanying 

financial statements and related supplemental information have not been prepared in conformity with accounting 

principles generally accepted in the United States of America. The financial statements for the University have not 

been audited.  Separately audited statements from component units, prepared in FASB format, are Wichita State 

University Intercollegiate Athletic Association and Wichita State University Union Corporation, d/b/a Rhatigan 

Student Center.  Another component unit, the Wichita State University Board of Trustees, has been audited and 

presented in the GASB format.    

        

Otherwise, in preparing financial statements in conformity with generally accepted accounting principles, 

management is required to make estimates and assumptions that affect the reported amount of assets and 

liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements, and the 

reported amounts of revenue and expenses during the reporting period.  Actual results could differ from those 

estimates.       

       

Organization.  Wichita State University (the "University") is an urban research institution providing undergraduate, 

graduate and professional education in a variety of academic programs.  The University serves both traditional and 

nontraditional student bodies.  The University is accredited by the Higher Learning Commission formerly the North 

Central Association of Colleges and Schools.        

       

Undergraduate and graduate degrees are available from six colleges:  Fairmount College of Liberal Arts and 

Sciences; W. Frank Barton School of Business; College of Education; College of Engineering; College of Fine Arts and 

College of Health Professions.  The University is governed by the Kansas Board of Regents and is an agency of the 

State of Kansas.  As an agency of the State of Kansas, the University is included in the comprehensive annual 

financial report (CAFR) of the State of Kansas. 

        

The University conducts classes at four locations.  The main campus is located at 1845 Fairmount, Wichita, Kansas.  

There are three satellite campuses:  the West Campus is located at 3801 North Walker Avenue, Maize, Kansas, the 

WSU Downtown Campus is located at 358 N. Main Street, Wichita, Kansas, and the South Campus is located at 200 

W. Greenway Street, Suite 15A, Derby, Kansas. 

       

Financial Reporting Entity.  As required by the accounting principles generally accepted by the United States of 

America as prescribed by the Governmental Accounting Standards Board (GASB), these financial statements 

present the financial position and financial activities of the University and its component units: the WSU 

Intercollegiate Athletic Association, WSU Union Corporation (d/b/a Rhatigan Student Center), and WSU Board of 

Trustees.  Management, at the request of the WSU Foundation Board, has elected not to include financial 

statements from its component unit, Wichita State University Foundation.  This election is not in conformity with 

generally accepted accounting principles as stated in GASB Statement No. 14 The Financial Reporting Entity, 

paragraph 64, page 27, "Primary Government Separate Financial Statements" and GASB Statement No. 39 

Determining Whether Certain Organizations are Component Units.    
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Basis of Accounting.  For financial reporting purposes, the University is considered a special-purpose government 

engaged only in business-type activities.  Accordingly, the University's financial statements have been presented 

using the economic resources measurement focus and the accrual basis of accounting.  Under the accrual basis, 

revenues are recognized when earned, and expenses are recorded when an obligation has been incurred.  All 

significant intra-agency transactions have been eliminated except for the component units. Since the component 

units are displayed discretely, inter-agency transactions have not been eliminated in accordance with GASB 

guidelines.     

       

The University has the option to apply all Financial Accounting Standards Board (FASB) pronouncements issued 

after November 30, 1989, unless FASB conflicts with GASB.  The University has elected to not apply FASB 

pronouncements issued after the applicable date.    

          

Cash Equivalents.  For purposes of the Statement of Cash Flows, the University considers all highly liquid 

investments with an original maturity of three months or less to be cash equivalents.     

       

Investments.  The University accounts for its investments at fair value in accordance with GASB Statement No. 31 

Accounting and Financial Reporting for Certain Investments and for External Investment Pools. Changes in 

unrealized gain (loss) on the carrying value of investments are reported as a component of investment income in 

the Statement of Revenues, Expenses and Changes in Net Assets.    

 

Accounts Receivable.   Accounts receivable consists of tuition and fee charges to students, and auxiliary enterprise 

services provided to students, faculty and staff.  Accounts receivable also include amounts due from the Federal 

government, State and local governments, or private sources, in connection with reimbursement of allowable  

expenditures made pursuant to the University's grants and contracts.  Accounts receivable are recorded net of 

estimated uncollectible amounts. (See Note 4)      

       

Inventories.  Inventories are carried at cost.       

       

Loans to Students.   Loans to students consist of loans from the Federal Perkins Loan Fund and the Health 

Professions Student Assistance Loan Program.  Loans receivable are allocated into current and noncurrent based 

upon sampled and historical balances collectible in less than one year and collectible in more than one year. (See 

Note 5)       

       

Prepaid Expenses.   Prepaid expenses consist of deferred summer school expenses.  

 

Noncurrent Cash and Investments.   Cash and investments that are externally restricted to make debt service 

payments, maintain sinking or reserve funds, or to purchase or construct capital or other noncurrent assets, are 

classified as non-current in the Statement of Net Assets. 

  

Capital Assets.   Capital assets are recorded at cost at the date of acquisition, or fair market value at the date of 

donation in the case of gifts.  For equipment, the University's capitalization policy includes all items with a unit cost 

of $5,000 or more, and an estimated life greater than one year.  Renovations to buildings, infrastructure, and land 

improvements that significantly increase the value or extend the useful life of the structure are capitalized if the 

related project cost exceeds $100,000.  Routine repairs and maintenance are charged to operating expense in the 

year in which the expense was incurred. 
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Tax Status.   As a State institution of higher education, the income of the University is generally exempt from 

Federal and State income taxes under Section 115(a) of the Internal Revenue Code; however, income generated 
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Investments 

 

Pooled Money Investment Board (PMIB).  The investment policy of the PMIB is governed by State statutes.  The 

primary objectives are to attain safety, liquidity, and yield.  Allowable investments for State pooled moneys not 

held in Kansas financial institutions are as follows: 

 

• Direct obligations of, or obligations except mortgage backed securities, that are insured as to principal 

and interest by the U.S. Government, or any direct agency thereof, with maturities up to four years 

• Repurchase agreements with Kansas banks or with primary government securities dealers 

• Interfund loans to various State agencies as mandated by the Kansas Legislature limited to not more than 

the lesser of 10 percent or $140,000,000 of State monies 

• Certain Kansas agency and SKILL Act projects and bonds 

• High grade commercial paper not to exceed 270 days to maturity 

• High grade corporate bonds not to exceed 2 years to maturity 

 

Kansas Development Finance Authority (KDFA).  For investments related to the University’s revenue bonds, State 

statutes permit cash balances to be invested as permitted by bond documents and bond covenants.  KDFA 

manages the University’s revenue bond investments.  Allowable investments include: 

 

• U.S. Government obligations 

• Obligations of government-sponsored agencies 

• Federal funds, unsecured certificates of deposit, time deposits and bankers acceptances 

• Deposits – fully insured by the FDIC 

• Certain State or municipal debt obligations 

• Certain pre-refunded municipal obligations 

• Commercial paper 

• Investments in money market funds 

• Repurchase agreements 

• Stripped securities 

• Investments in the Municipal Investment Pool Fund 

• Investment agreements 

• Guaranteed investment contracts 

 

Interest Rate Risk is the risk where changes in interest rates will adversely affect the fair value of an investment.  

The University does not have a formal investment policy that limits investment maturities as a means of managing 

its exposure to fair value losses arising from increasing interest rates. 

 

PMIB minimizes interest rate risk structuring the investment portfolio so that securities mature to meet cash 

requirement for ongoing operations, thereby avoiding the need to sell securities on the open market prior to 

maturity, and by investing operating funds primarily in shorter-term securities. 

 

For revenue bond investments managed by KDFA, due to the tax-exempt status of the bonds, the general practice 

is that KDFA and the University match reserve fund interest rates to the arbitrage yield on the bonds and the term 

of the investments to the maturity of the bonds.  For invested loan funds, KDFA generally invests to maximize the 

interest rate and set a term of investment based on estimated expenditures, which is generally 3 – 5 years. 
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As of June 30, 2011 the University had the following investments: 

 

          

Investment Type Fair Value Less Than 1 Year

Certificates of Deposit 203,432.93$      203,432.93$           

Repurchase Agreements 794,743.34        794,743.34             

Total 998,176.27$      998,176.27$           

 
 

Credit Risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations to the 

University.  The University investments may have credit risk, since the underlying securities may include securities 

other than those that take the form of U.S. Treasuries or obligations explicitly guaranteed by the U.S. Government.  

The investments are unrated and certain investments have an underlying collateral agreement. 

 

Custodial Credit Risk for investments is the risk that, in the event of the failure of the counterparty, the University 

will not be able to recover the value of the investments that are in the possession of an outside party.  The 

University’s investment securities are exposed to custodial credit risk if the securities are uninsured, are not 

registered in the University’s name, and are held by either the counterparty or the counterparty’s trust 

department or agent. 

 

The University does not have a formal investment policy that addresses custodial credit risk.  However, the 

University’s custodial credit risk is estimated to be minimal based on the expressed investment policies of PMIB 

and KDFA. 

 

Concentration of Credit Risk is the risk of loss attributed to the magnitude of the University’s investment in a 

single issuer that exceeds 5 percent or more of its total investments.  Investments issued or explicitly guaranteed 

by the U.S. Government and investments in mutual funds, external investment pools, and other pooled 

investments are excluded from this requirement. 
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Note 3 - CAPITAL ASSETS  

 

Capital asset activity for the University for the year ended June 30, 2011 is summarized as follows: 

 

Balance Balance

June 30, June 30,

2010 Additions Retirements 2011

Capital Assets (Not Depreciable)

     Land $ 3,097,702.65 $ 50,816.14 $ 0.00 $ 3,148,518.79

     Construction-in-Progress 5,310,606.22 10,866,652.02 7,388,054.21 8,789,204.03

Total Assets - Not Depreciable $ 8,408,308.87 $ 10,917,468.16 $ 7,388,054.21 $ 11,937,722.82

Intangible Assets (Being Amortized)

     Software $ 4,032,073.64 $ 26,050.00 $ 0.00 $ 4,058,123.64
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The University elected not to capitalize its library book collections.  Those collections adhere to the University's 

policy to (a) maintain them for public exhibition, education, or research; (b) protect, keep encumbered, care for 

and preserve them; and (c) require proceeds from their sale to be used to acquire other collection items.  

Generally accepted accounting principles permit collections maintained in this manner to be charged to operations 

at the time of purchase rather than be capitalized.     

 

NOTE 4 - ACCOUNTS RECEIVABLE     

     

Accounts receivable are shown in the accompanying Statement of Net Assets.  The University has established an 

allowance for doubtful accounts for FY 2011.  At June 30, 2011, net accounts receivable consisted of the following:  

 

Accounts Receivable June 30, 2011 Net June 30, 2010 Net
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NOTE 7 - LONG-TERM LIABILITIES    

    

Long-term liabilities as of June 30, 2011, consisted of the following: 

 
Total Total

Revenue Bonds Principal Principal Revenue Bonds Current Long-Term

Outstanding Payment Additions Outstanding Liabilities as of Liabilities as of

Liabilites June 30, 2010 June 30, 2011 June 30, 2011 June 30, 2011 June 30, 2011 June 30, 2011

Revenue Bonds Payable:

     Housing System Renovation Project - 

        Refunding Revenue Bonds Series 2002P $
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Kansas Development Finance Authority Revenue Bonds     $1,115,000.00 

Series 2011D, Wichita State University Housing System 

Energy Conservation Improvements 

 

• Issued by the Kansas Development Finance Authority on April 28, 2011 

• Original Amount $1,315,000 

• Due in annual installments with final maturity on June 1, 2015 

• Interest is 3.12% for the entire life of the issue 

• Collateralized by Housing  System fees assessed to residential students 

• FY 2012 Principal Payment due:  $215,000 

 

WSU Research and Development Facilities Projects-Revenue Bonds Series 2005D    $5,300,000.00 

for the Engineering Research Laboratory Building 

• Issued by Kansas Development Finance Authority on June 2, 2005 

• Original amount of $12,180,000.  In April 2006, $4,000,000 for an icing tunnel research 

project was canceled due to construction bids exceeding funding.  These funds were 

returned to KDFA for reallocation to another University in the amount of $3,000,000 

and early redemption of bond principal of $1,000,000.   

• Due in annual installments with final maturity on October 1, 2017 

• Interest ranging from 3.79% to 4.95%, payable semi-annually 

• Collateralized by University funds and State of Kansas appropriations 

• FY 2012 Principal Payment due:  $655,000 

National Institute for Aviation Research -Research and Development Facilities-    $4,610,000.00 

Revenue Bonds Series 2005D for Aviation Research Equipment 

 

• Issued by Kansas Development Finance Authority on June 2, 2005 

• Original amount of $6,240,000 

• Due in annual installments with final maturity on October 1, 2013 

• Interest ranging from 3.79% to 4.68%, payable semi-annually 

• Collateralized by State of Kansas appropriations 

• FY 2012 Principal Payment due:  $1,465,000 
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Future debt service requirements for all bonds outstanding at June 30, 2011, are as follows: 

 

Year Ending June 30: Principal Interest Total Debt Service

2012 $ 2,915,000.00 $ 943,475.50 $ 3,858,475.50

2013 3,040,000.00 817,204.50 3,857,204.50

2014 3,185,000.00 674,980.50 3,859,980.50

2015 1,870,000.00 564,126.00 2,434,126.00

2016 1,490,000.00 479,907.50 1,969,907.50

2017 1,565,000.00 405,612.50 1,970,612.50

2018 1,630,000.00 331,588.76 1,961,588.76

2019 795,000.00 276,806.26 1,071,806.26

2020 835,000.00 241,031.26 1,076,031.26

2021 1,835,000.00 202,412.50 2,037,412.50

2022 375,000.00 105,875.00 480,875.00

2023 940,000.00 73,000.00 1,013,000.00

2024 990,000.00 24,750.00 1,014,750.00

 

Total Debt Service Requirements $ 21,465,000.00 $ 5,140,770.28 $ 26,605,770.28
 

 

NOTE 9 - RETIREMENT PLANS    

    

The University participates in two cost-sharing multiple-employer defined benefit pension plans and one defined 

contribution pension plan.  

    

Defined Benefit Plan 

    

Kansas Public Employees Retirement System 

Classified employees participate in the Kansas Public Employees Retirement System (KPERS).  Benefit 

provisions are established by State statute and provide retirement, disability, and death benefits to benefits 

eligible employees.  KPERS issues an annual financial report that includes financial statements and required 

supplementary information. The report is available upon request from KPERS. 

                                 

For the year ended June 30, 2011, active KPERS members who were participating prior to July 1, 2009 were 

required by statute to contribute 4% and the University to contribute 8.17% of the employee's covered 

payroll.  KPERS dates effective July 1, 2009 and greater are now considered a Tier 2 KPERS member.  They are 
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For the year ended June 30, 2011, active KP&F members were required by statute to contribute 7% and the 

University to contribute 12.72% of the employee's covered payroll.  The Kansas Legislature establishes and 

may amend active plan members' and the University's contribution rates.  The University contributed 

$131,158.79 during fiscal year 2011 and individual employees contributed $72,688.93.   

 

Defined Contribution Plan 

                                                 

Eligible faculty and unclassified employees are required to participate in the Kansas Board of Regents (Regents) 

defined contribution retirement plan, which was authorized by K.S.A. 74-4925.  The Regents have selected the 

following companies to provide investment options to participants:  (1) Teachers Insurance and Annuity 

Association/College Retirement Equities Fund (TIAA/CREF), and (2) ING Financial Advisors.  Benefits under these 

plans depend solely on the contributed amounts and the returns earned on the investment of those contributions.  

All contributions are fully vested with the first contribution.                 

                                                 

For the year ended June 30, 2011, active members were required by State statute to contribute 5.5% and the 

University to contribute 8.5% of the employees' covered payroll.  The Kansas Legislature establishes and may 

amend active plan members' and the University's contribution rates.  The University contributed $6,320.201.77 

during fiscal year 2011 and individual employees contributed $4,015,410.68. 

    

Voluntary Tax-Sheltered Annuity Program 

 

Employees may also elect to participate, up to the maximum dollar amount permitted by the Internal Revenue 

Code, in a voluntary tax-sheltered annuity program.  This voluntary plan permits employees to designate a part of 

their earnings into tax-sheltered investments and thus defer Federal and State income taxes on their contributions 

and the accumulated earnings under the plan.  Participation and the level of employee contributions are voluntary.  

The employer is not required to make contributions to the plan. 

    

NOTE 10 – OTHER POSTEMPLOYMENT HEALTHCARE BENEFITS     

    

Description
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ongoing basis, is projected to cover normal cost each year and amortize any unfunded actuarial liabilities over a 

period not to exceed 30 years. 

 

The following table (rounded amounts) presents the components of WSU’s annual OPEB cost for the year, the 

contribution to the plan, and changes in the State’s net OPEB obligation. 

 

              

Amortization of Unfunded Actuarial 537,930$            

  Accrued Liabil ity (UAAL)

Normal Cost (with Interest) 718,256              

     Annual Required Contribution (ARC) 1,256,186$        

Interest on Net OPEB Obligation 126,368              

Adjustment to the ARC (186,373)             

Contributions Made 0

     Increase in Net OPEB Obligation 1,196,181$        

Net OPEB Obligation July 1, 2010 3,282,276           

Net OPEB Obligation June 30, 2011 4,478,457$        

 
 

Schedule of Employer Contributions – Rounded (for fiscal year ended) 

 

Fiscal
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Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions about 

the probability of occurrence of events far into the future.  The valuation includes, for example, assumptions about 

future employment, mortality and the healthcare cost trends.  Amounts determined regarding the funded status of 
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NOTE 12 - NATURAL CLASSIFICATIONS WITH FUNCTIONAL CLASSIFICATIONS  
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NOTE 14 - Lease Purchase Agreement       

       

The University, on February 22, 2006, entered into a lease-purchase agreement and performance contract with 

Custom Energy Services, L.L.C. for a period of fifteen years that totals $12,316,635.  The agreement was duly 

approved and authorized by the Kansas Board of Regents on February 16, 2006.  The annual effective interest rate  

is 3.945%.  The first payment was due October 1, 2006.  Rental payments are due semi-annually on October 1 and 

April 1.  The final rental payment is due October 1, 2021.  Payments are to be made from University annual budget 

allocations.  An energy audit identified over 100 energy saving measures resulting in a projected annual utility  

savings of $1,173,811.  These projects included lighting retrofit, water retrofit, replacement of boilers, cooling 

tower improvements, steam trap replacement, expansion of the energy management system and others.  Custom 

Energy Services, L.L.C. guarantees these savings to be at least $1,118,277.  This amount is greater than the cost of 

energy conservation measures including financing cost, over the financing period.  Savings from utilities are used 

to pay the debt service expenditures. 

 

Future Lease-Purchase (Rental) requirements at June 30, 2011, are as follows: 

 

     

Fiscal Year Ending June 30: Principal Interest Rental Total
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FY 2011 FY 2010 FY 2011 FY 2010 FY 2011 FY 2010 FY 2011 FY 2010

ASSETS

Current Assets

Cash and cash equivalents $ 17,229,423.00 $ 15,011,407.00 $ 9,833,376.00 $ 8,779,224.00



 

FY 2011 FY 2010 FY 2011 FY 2010 FY 2011 FY 2010 FY 2011 FY 2010

Operating Revenues:

Student fees $ 4,587,551.00 $ 4,655,694.00 $ 2,178,419.00 $ 2,328,419.00 $ 2,409,132.00 $ 2,327,275.00 $ 0.00 $ 0.00

Sales and services of educational activities 13,821,627.00 12,985,678.00 11,433,902.00 10,679,703.00 2,387,725.00 2,305,975.00 0.00 0.00

Interest earned on loans to students 14,634.00 33,479.00 0.00 0.00 0.00 0.00 14,634.00 33,479.00

Other operating revenues 577,957.00 634,302.00 497,550.00 562,500.00 7,940.00 37,053.00 72,467.00 34,749.00

  

Total Operating Revenue $ 19,001,769.00 $ 18,309,153.00 $ 14,109,871.00 $ 13,570,622.00 $ 4,804,797.00 $ 4,670,303.00 $ 87,101.00 $ 68,228.00

Operating Expenses:   

Public Service $ 632,924.00 $ 482,124.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 632,924.00 $ 482,124.00

Academic Support 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Student Service 16,823,601.00 16,268,563.00 13,144,185.00 12,539,202.00 3,679,416.00 3,729,361.00 0.00 0.00

Institutional Support 0.00 223,492.00 0.00 0.00 0.00 0.00 0.00 223,492.00

Operations & Maintenance of Plant 1,617,899.00 657,848.00 483,219.00 329,251.00 334,680.00 328,597.00 800,000.00 0.00

Depreciation 1,403,905.00 1,366,227.00 248,248.00 227,695.00 185,418.00 170,363.00 970,239.00 968,169.00

Scholarships & Fellowships 6,344,073.00 7,399,446.00 2,626,271.00 2,441,202.00 92,567.00 97,253.00 3,625,235.00 4,860,991.00

Other Expenses 1,782,162.00 1,207,915.00 1,782,162.00 1,207,915.00 0.00 0.00 0.00 0.00

  

Total Operating Expenses $ 28,604,564.00 $ 27,605,615.00 $ 18,284,085.00 $ 16,745,265.00 $ 4,292,081.00 $ 4,325,574.00 $ 6,028,398.00 $ 6,534,776.00

  

Operating Income (Loss) $ (9,602,795.00) $ (9,296,462.00) $ (4,174,214.00) $ (3,174,643.00) $ 512,716.00 $ 344,729.00 $ (5,941,297.00) $ (6,466,548.00)

  

Nonoperating Revenues (Expenses)  

Property tax $ 6,899,782.00 $ 7,434,398.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 6,899,782.00 $ 7,434,398.00

Gifts 6,112,006.00 5,310,349.00 5,863,120.00 5,164,473.00 147,206.00 139,698.00 101,680.00 6,178.00

Investment income 1,853,444.00 1,324,020.00 182,446.00 189,509.00 3,044.00 2,510.00 1,667,954.00 1,132,001.00

Interest expense (746,364.00) (822,495.00) (341,010.00) (367,421.00) 0.00 0.00 (405,354.00) (455,074.00)

Other nonoperating revenues (expenses) (1,398,886.00) (1,740,334.00) (1,304,179.00) (1,588,117.00) 0.00 0.00 (94,707.00) (152,217.00)

 

Net Nonoperating Revenues $ 12,719,982.00 $ 11,505,938.00 $ 4,400,377.00 $ 3,398,444.00 $ 150,250.00 $ 142,208.00 $ 8,169,355.00 $ 7,965,286.00

  

Income (Loss) Before Other Revenues, Expenses, Gains and Losses $ 3,117,187.00 $ 2,209,476.00 $ 226,163.00 $ 223,801.00 $ 662,966.00 $ 486,937.00 $ 2,228,058.00 $ 1,498,738.00

Other Revenue

Gifts for capital projects $ 230,305.00 $ 338,570.00 $ 207,805.00 $ 316,070.00 $ 0.00 $ 0.00 22,500.00 $ 22,500.00

Student fees for capital projects 749,702.00 602,216.00 749,702.00 602,216.00 0.00 0.00 0.00 0.00

Other additions (deductions), net (3,241,606.00) 0.00 (3,241,606.00) 0.00 0.00 0.00 $ 0.00 0.00

Net Other Revenue $ (2,261,599.00) $ 940,786.00 $ (2,284,099.00) $ 918,286.00 $ 0.00 $ 0.00 $ 22,500.00 $ 22,500.00

Increase in Net Assets $ 855,588.00 $ 3,150,262.00 $ (2,057,936.00) $ 1,142,087.00 $ 662,966.00 $ 486,937.00 $ 2,250,558.00 $ 1,521,238.00

  

Net Assets   

Net Assets - Beginning of Year 28,299,146.00 25,148,884.00 8,366,078.00 7,223,991.00 4,989,947.00 4,503,010.00 14,943,121.00 13,421,883.00

  

Net Assets - End of Year $ 29,154,734.00 $ 28,299,146.00 $ 6,308,142.00 $ 8,366,078.00 $ 5,652,913.00 $ 4,989,947.00 $ 17,193,679.00 $ 14,943,121.00

W.S.U. Board of Trustees

Component UnitTotal Component Units  Component Unit Component Unit
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