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Within the Statement of Net Position, assets and liabilities are further classified as current or non-current. The 
current classification distinguishes those assets that are highly liquid and available for immediate and unrestricted 
use by the University and those liabilities likely to be settled in the next twelve months. 
 
Net Position is divided into three categories:  
 

1. Net Investment in Capital Assets 
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for capital projects and $1.0 million is restricted for loans. The remaining $26.0 million is unrestricted and may be 
used for any lawful purpose of the institution. 
 

 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 
 
The Statement of Revenues, Expenses and Changes in Net Position presents the total revenues earned and 
expenses incurred by the University for operating, non-operating and other related activities during a period of 
time. Its purpose is to assess the University's operating results.  
 

 
 
Revenues 
 
Operating Revenue 
 
The following breakout represents the composition of operating revenues for the years ended June 30: 
 

 
 

 

2019 2018 2017

Operating revenue $ 230,728,367       $ 197,493,282       $ 189,336,288       

Operating expenses 347,211,617       301,304,427       279,820,893       

Operating loss $ (116,483,250)      $ (103,811,145)      $ (90,484,605)        

Non-operating revenue $ 115,227,137       $ 96,567,431         $ 100,997,158       

Other revenue 7,975,445           12,690,024         7,030,952           

Total increase in net position $ 6,719,332           $ 5,446,310           $ 17,543,505         

Net position, beginning of year $ 227,073,068       $ 223,322,001       $ 205,778,496       
Restatement (1,695,243)          
Net position, beginning of year, restated 227,073,068       221,626,758       205,778,496       

Net position end of year $ 233,792,400       $ 227,073,068       $ 223,322,001       

2019 2018 2017
Tuition and fees $ 100,621,930   $ 101,225,002   $ 97,657,573     
Grants and contracts 53,538,495     37,423,410     40,235,792     
Sales and services 51,322,522     36,897,330     31,920,073     
Auxiliary enterprises 15,363,907     13,675,422     12,734,601     
Other operating revenues 9,881,513       8,272,118       6,788,249       

Total operating revenues $ 230,728,367   $ 197,493,282   $ 189,336,288   
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appropriations is broken down as follows; General Operations $62,895,123, NCAT $5,161,231, KART 
$9,035,691, and WSU’s Innovation Campus $1,977,634. 

 
• Gifts to WSU increased $1.0 million compared to 2018. 

 
Total non-operating revenues increased $2.6 million in 2018 compared to 2017. 

 
• Pell grants increased $1.3 million and gifts increased $1.7 million while State appropriations fell $0.7 

million and investment income increased $0.3 million. Total other revenues increased $5.7 million due to 
a $5.5 million increase in gifts for capital projects.  
 

Total revenues 
 
Total revenues, including operating and non-operating, for the year ended June 30, 2019 is displayed in the 
following chart. 
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EXPENSES 
 
Operating Expenses 
 
The following breakout represents the composition of operating expenses for the years ended June 30: 
 

 
 
For the year ended June 30, 2019, operating expenses were $347.2 million, an increase of $45.9 million (15.2%) 
compared to 2018. The increase in operating expenses are primarily a result of: 
 

• Research expenses increased $18.5 million (31.4%) compared to 2018. The increase is a result of NIAR’s 
work with the U.S. Army Combat Capabilities Development Command Aviation & Missile Center for a 
project focused on emerging materials for high-speed missile applications. NIAR is also working with tk g m
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FY 2018 total operating expenses increased $21.5 million (7.7%) compared to 2017. The increase was primarily a 
result of: 
 

• More than half of the increase in operating expenses occurred in Research where expenses increased 
$10.9 million (18.6%). Salaries and benefits increased $3.9 million while contractual and commodity 
expenses increased $11.3 million. Spending on capital fell $4.3 million. 
 

• Expenses in Instruction increased $3.5 million (4.8%). Salaries and benefits increased $3.1 million while 
contractual and commodity expenses fell $1.1 million and spending on capital items increased $1.5 
million. 
 

• Public Service spending increased $1.2 million (6.5%). The majority of the increase is related to contractual 
and commodity expenses which increased by $1.0 million. 
 

• 
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The composition of total expenses, including operating and non-
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• Jabara Hall:  Replaced the dry standpipe fire sprinkler line in the building. The project cost of $237 
thousand was funded with rehabilitation and repair funds. 
 

• 
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• Ablah Library:  Remodel the restrooms in the 24-Hour Study Hall. The project cost to date of $24 thousand 

has been funded with university resources.  
 

• Advanced Education in General Dentistry (AEGD) Building:   Remodel the building to accommodate the 
transfer of the Dental Hygiene department. The project cost to date of $12 thousand has been funded 
with university resources. 
 

• ATLAS Building:  The Visual Communications Building was demolished, and a new building is being 
constructed for the Automated Technologies Lab for Advanced Structures (ATLAS). The project cost to 
date of $151 thousand has been funded with federal funds and university resources. 
 

• Campus Parking: Resurface parking lots 13, 14 and 15.  The project cost to date of $3 thousand has been 
funded with parking funds. 
 

• Duerksen Fine Arts Center:  Conduct a HVAC temperature study of the building. The project cost to date 
of $6 thousand has been funded with rehabilitation and repair funds. 
  

• Henrion Hall:  Construct an IDEAS laboratory in the building.  The project cost to date of $50 thousand has 
been funded with university resources. 
 

• Henrion Hall:  Renovate the building. The project cost to date of $134 thousand has been funded with 
rehabilitation and repair funds. 

 
• Heskett Center:  Replace the roof.  The project cost to date of $54 thousand was funded with rehabilitation 

and repair funds. 
 

• Heskett Center:  Renovate the first-floor lobby.  The project cost to date of $81 thousand has been funded 
with rehabilitation and repair funds and university resources. 
 

• Heskett Center:  Create an eSports gaming area in the building. The project cost to date of $15 thousand 
has been funded with university resources.  
 

• Hubbard Hall:  Replace the windows in the building. The project cost to date of $794 thousand has been 
funded with rehabilitation and repair funds. 
 

• Innovation Campus: Various projects whose combined costs to date of $3.1 million have been paid with 
Wichita State Innovation Alliance (WSIA) funds. 
 

• Jabara Hall:  Remodel the Psychology department on the fourth floor.  The project cost to date of $44 
thousand has been paid with university resources. 
 

• Jabara Hall: Replace select windows and storefront window systems in the building.  The project cost to 
date of $16 thousand has been funded with rehabilitation and repair funds. 
 

• 
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FY 2019 FY 2018

Cash Flows from Operating Activities
Tuition and fees $ 100,357,335                    $ 101,428,838                   
Sales and services of educational activities 51,100,051                      36,978,958                      
Auxil iary enterprise charges

Housing 13,130,551                      11,782,627                      
Parking 1,919,979                         1,762,207                        

Research grants and contracts 50,646,924                      38,766,330                      
Payments to suppliers (110,664,123)                   (83,690,128)                    
Payments for util ities (6,571,715)                       (6,813,387)                       
Payments for scholarships and benefits (15,295,605)                     (14,843,757)                    
Compensation and benefits (192,661,655)                   (179,636,751)                  
Loans issued to students -                                          (1,291,506)                       
Collections on loans issued to students 1,962,499                         1,196,775                        
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FY 2019 FY 2018

Cash Flows from Investing Activities
Investment income $ 1,277,329                         $ 545,647                           

Net Cash Flows from Investing Activities $ 1,277,329                         $ 545,647                           

Net Change in Cash and Cash Equivalents $ 2,957,448                         $ 1,049,454                        

Cash and Cash Equivalents - Beginning of Year 67,942,914                      66,893,460                      

Cash and Cash Equivalents - End of Year $ 70,900,362                      $ 67,942,914                      

Reconciliation
Operating loss $ (116,483,250)                   $ (103,811,145)                  

Adjustments to reconcile operating loss
to net cash provided (used) by operating activities:

17,689,259                      17,287,902                      
Loss on sale of assets 4,442,642                         136,053                           

   

Accounts receivable, net (1,927,403) 




















